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Grant, Peter

From: Seitz, Robert

Sent: Wednesday, June 30, 1999 1:19 PM
To: Miller, Steve

Cc: Grant, Peter

Subject: RE: SRC amendments

. ,
Time Share Propertjes:- Adopt A
maintenance charges, frofirthe4ales e
hvafa imple) (Sent to Drafte:

Tax Amend. 8: Phase-out of state capito!l gains tax: Phase out state capitol gains tax at a rate of 10% per year beginning
W§ in the tax year 2001. (Chvala Super Simple) (Sent to Drafters)

’ -----Original Message-----

From: Miller, Steve

Sent: Wednesday, June 30, 1999 12:48 PM

To: Seitz, Robert

Cc: Grant, Peter; Dykman, Peter; Kuesel, Jeffery; Kennedy, Debora; Tradewell, Becky; Hubli, Scott

Subject: RE: SRC amendments

Bob,

Please send a "cc” (e-mall) of all SRC amendment requesls lo Peter.Grant @ legis.state.wi.us
It is better to send them as soon as you can, one or two at a time, rather than bundling them up.

Thanks
Steve



1999 Plae” w559,/

BUDGET AMENDMENT /V_‘Eé oo @

et —GRSnn—-

See form AMENDMENTS — COMPONENTS & ITEMS.
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S AMENDMENT
TO S AMENDMENT 1
TO SENATE SUBSTITUTE AMENDMENT 1
TO 1999 ASSEMRBLY RBILL 133

At the locations indicated, amend the CWT\QW\W\P )ﬁlv as follows:
(ﬁll ONLY if “engrossed ” or “as shown by ....."”)

4. vogd 1T tne 7. /%/@\ Uor Jing e, ®

[rev: 6/14/99 99DF15S.SuprAm(fm)]



State of Wisconsin
1999 - 2000 LEGISLATURE LRBb15807?

PRELIMiNAR RAFT - NoT READY POR INTRODUCTiON
SENATE AMEN ENT,

TO SENA ENDMENT 1,

TO SENATE SUB TE AMENDMENT 1,

ILL 133
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;%9/’—: For taxable years that begin before January 1, 2001, 60%

Pt

b. For taxable years that begin after December 31, 2000, and before January
1, 2002, 70%.

c. For taxable years that begin after December 31, 2001, and before January
1, 2003, 80%.

d. For taxable years that begin after December 31, 2002, and before January

1, 2004, 90%. v
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e. For taxable years that begin after December 31, 2003, 100%.
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2 { Page 834, line 22: after that line insert: - r :

Cff(@“@ “SECTION 1685s. 71.05 (6) (b) 9. of the statutes islamended to read: nd i
TN
4 71.05 (6) (b) 97@ assets held more than one year and on all assets acquired
one of the Prycontages speeified, [ 5ubd, Fs To !
5 from a decedent, 60%] JAMR of the capital gain as computed under the internal—
Tybunal fovenue Code 1 : . .

6 = e} not including capital gains for which the federal tax treatment is
7 determined under section 406 of P.L. 99-514 and not including amounts treated as
8 ordinary income for federal income tax purposcs because of the recapture of
9 depreciation or any other reason. For purposes of this subdivision, the capital gain

and capital losses for all assets shall be netted before application of the percentage!
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